2022 Employee Retention Credit- The Latest Guidance


               Table of Contents



Employee Retention Credit								1
Employee Retention Credit for all quarters of 2020					4

Eligible Employers									4
Government Restriction								4
Significant Decline in Gross Receipts						7

Significant Decline in Gross Receipts							7
Qualified Wages and Health Care Costs						11
Related Party Exclusions to Qualified Wages and Health Care Costs			15
ERC Qualification Chart									18
Exceptions to the Credit									21
Consolidated Appropriations Act of 2020 Changes to Employee Retention Credit 	22

Other Issues										23
Interaction with Code Section 139 – Disaster Payments			23

Third Party Payors									24
Substantiation										24

Employee Retention Credit for Wages Jan. 1-30, 2021 – 1st/2nd Quarter 2021	26

ERC for Wages Paid from July 1-Dec 31, 2021 – 3rd/4th Quarters of 2021		29

Penalty Relief and Additional Assessments due to the Appropriations Act		32
Income Tax Considerations								35
Penalties										35
Summary Table										37
ERC Coordination with the Paycheck Protection Program Loan Forgiveness		38 Credit Not Claimed									40
Determining the Amount of the Credit 2020						41
Determining the Amount of the Credit First Quarter, 2021				55
Second Quarter 941, 2021								60
Third Quarter 941, 2021								64

[image: A picture containing text, clipart

Description automatically generated]Table of Contents
Copyright © 2022, Jennings Advisory Group, LLC 
image1.jpg
(QTaxSpeaker




